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Athens. Mr Alex B Brodie, | 
who is at present in Israel.) 


may be reached for business 
interviews through the Tel 


Aviv-Jaffa Chamber of Con- 


merce 


>. 
A Study-Day for Graduates 
of Ulpan Akiva (formerly 
Ulpan Nahariya) will take 


— 8 — * onl 


sonal invitation Those inter- 
ested tm participating in the 


Study-Day should contact) 
the Ulipan in — or by 


The Rima Nikova Jerusaiem 
"Ballet is to present the 
same programme tonight in 
Tiberias << was given at the 
Mann Auditorium lat De- 
cember. The performance will 
be under the auspices of the 


Working Mothers Organize- 
| their own money 


tion. 
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(nee Zmora), wife of Dr. Leo) 
Bornstein, of Zabala, at we 


Assuta Hospital. Tel Aviv 
twin sons. brothers to Flhanan. 
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ider were any 


for the momey they 
then they would be entitied to 


tered with the Ree etrar of Coan- 

| panies as Gemanded by law 

Deer te al! this assistance. the 
y wee unable to carry o© 


Their apmication 
by 


but that the Workers Bank. on 
the contrary. hed 
goed claim to by virtue of the 
charge im their fervour 
hich charce wae created in 


the pert of the bank 
in the apres! against thie Ge- 


e4 on behalf of the Official 


respondents, and, 
Mr Frank on behalf of the 
second respondents. 


Judgment 
Justice Sussman, who 
livered the judgment of 


berg and Goten concurring 


that the appellants were not 
@uates from Natanya and) 
Nahariya and all friends are! 
asked to accept this as a per- 


which they had bought in 
their capacity as agents for) 


acquired a lien on the tovac- 
co which entitied them 


— 


and that this len 
had priority over the float- 
ing charge created in favour 
et the second respondents 
In explaining how 
reached thi, decision, Justice 
'Suseman said that, once the 
appellants had sgteed to act’ 
as agents for the first 


“agents of purchase” within 
the meaning of section 
of the Mejelle, which 


e Vien which the appel- 
lants had acquired, 


one vested in them by 


did not have to be registered) 
with the Registrar 
(see Brunton v. The) 

trical Engineering Corp, 
6 LTR 7465). The respon-| 


The fact that the - 
lant. hed eacquired & 
Was not sufficient, however, 
Justice Sussman continued, 
unleee & were ahown tet 
lien fe still in view 
the of section 241 
of Mejelie which lays 
down that a ae 
gives delivery t 
sold without receiving the 
loses his right of re 
over it, the same rule 
applying to an agent. in 


over the goods purchased 
until such time as his en- 


| penses have been covered. 
| but annulg the lien when 
eds | possession of the goods has 
deen given to the principal, 
| except in the case where the 
agent allows the goods to ge 


out of his possession in such 


| circumstances as clear in- 
dicate hie intention 0 r 


serving his rights to the lien 
and of retaining the power 


to recover possession of the 
| goods. 

In the present case, the 
facts were such that there) 
was no doubt whatsoever) 


that the appellants had in- 


tended reserving their rights, 
of retention over the tobacco 


even though they had stored 
it im the first respondents 
shed in the customs — as re. 
quired by the Tobacco Ordin. 
ance. The fact that they had 
not kept the tobacco in their 
own possession because of 


the requirements of the law 


could not dGerogate [from 


| their rights under the len 
tere Wileon v. Kymer. 19 


challengce the banks good faith | 
but argued that they themeeives | 


ER 9 And, in addition 
the appellants had taken 
practical sieps to ensure that 
their lien wae not invalidat- 
ed. by denying the first re- 


spondents free access to the 
tobacco and by preventing 


them from exercising control 
over it — as appeared from 
the facts before the court. 


While the first respon- 


dents’ ownership of the to- 
bacco wasnot in doubt there. 


fore, Justice Sussman con- 
tinued. thig ownership wat 
encumbered by the appel 
lants’ lien as the latter's full 
outiay om the tobacco had 
not been repaid The second 
respondents, therefore, could 
not enforce their floating 
charge im respect of that 
part of the tobacco over 
which the appellants had 4) 
prior lien. and if they wished 
to enjoy full ownership over 
all the tobacco they would 
first have to discharge the) 
appellants lien. This was 50. 


he concluded, despite the 
fact that the second respon- 
dents had acted in good faith 


for the fact that the (first 


respondents might have de- 
ceived them or, alternatively 


the appeliants, was neither 
here nor there and could not 
be s factor in deciding whic), 


encumbrance had priority. 


Appeal allowed and costs 
of 1L250 awarded against the 


second respondents. 
Judgment January 3, 1958. 
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BEERSHEBA. Monday. — A 


contract for the construction 
of * Looo- est open-air 


Justice’ cinema here has been signed 
Sussman continued, was chue between the Beersheba Muni- 
cipality and 4 group of pri- 

created dy vate investors from — 
The new cinema will be the 
third In Beersheba and will 


increase the number of cine- 


ma seats in the town to 3.000 
— still insufficient to cater to 


local needs. 
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in tin has mo serious Gan, and also hit a beauty 
challenger, though he hag r. Copenhagen im 
presented Israel since 1946./ ninth minute) Yoseph Gold- 


He has retained hig form 


remarkably and ig still Is-| 


racis greatest asset in An 
international match. Amaz- 
iahu Lefkovitz, B®, right 
back, Noah Reznik, A. centre 
half and Hanoch Mordecho- 


matches against Russia 18) 
months ago. but be seems to 


have lost form this season. 


Pleasant Surprise 
The wing halves were the 
pleasant surprise against Co- 
penhagen, dominating the 


game. Aharon Amar, 20, Who 
immigrated two years 4ag0) 
from Morecco and who is 


now an infantryman in the 
army, distinguished himself 
at left half last Wednesday, 
and should certainly be ai- 


lowed to make his interna-| 
tional debut against Wales 
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attack, and it d hie cleverly! rary hero of the fields is Ivor 
should) Alichurch,~ Swansea town's 


232922 rs has been the 
win but | ternational talent scouts, but 
Stee Danes 


placed passe, that 


newly tried left 
his game agains 


— 
one of the greatest football-| John Charles, the Star 
John An wnusual event tm the 
Charlies of Juventus 
and one of the 
trickiest inside forwards any. 
where in Ivor Allchurch de- star of recent British foot- 


| ripe 
| years. A famous contempo- 


, 


The side now visiting Ie 
reel & by Bowen 
of Ar who s at 
right-hal/, Hig A team 
| mate, N te to 
defend the Welsh goal. The 
remaining s are drawn 


| 
Its 
id 


“Ginger” Benyamin Rabino-| sides u very sound defence.| ball, who wae transferred 


witz, quite the hardest work- must 
er of the team, ig a very re- favourites to 
lable sure-footed player = 


showed top form 
Danes. His experience should 
be preferred over the 


heavy odds-on 
beat Israel. 


pro- er are this time very fit) outsta post-war player) their hosts im Israel, by 7 
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was 
| last year from “Leeds United gens last game of their cur- 


mising play of 18-year-old after spending time together) in Sng has been enhanc- | They leave for 


right half Gideon Tisch, a t u rest home at Kibbutz oq n Italy where he te the 
boy certain to make his) Shfayim. An _ early 
mark in future international! Foal. to rouse the 50,000 fans 
and inspire confi- 


dence in the players would will probably playing to- 


matches. 
The forward une is still 


badly in need of more make a world of difference) morrow at inside right. 
punch, and the Copenhagen to the home team’s game. ra cutcome of interne 


manager, Mr. Vimlem Skou-/ 
sen, put it in a nutshell after team 

Wednesday's match Tour more than « goal 
team plays with a nice tech- best, and the 
‘nique, but its finish d very be how far 
poor.“ he sald. For years Is | Charles and his forwards out. 
rael’s team has been without | 
a centre forward or wingers) 
who can score goals when o 


given the opportunity 


n 
Yoshua Glazer, Og 
been im the team for ten football against ales.” 


Varon revealed that Israel 


ill ey — 


to the! perde Join Now... 
irn GREGO” — Course 
) ‘two months, twice weekly) 
for Bnglish and/or Hebrew 


SHORTHAND 


ON THE AIR 


FIRST FROCRAMME 
S22, 260, 333 @ 41.7 M. 
News: Hebrew: 6 713 & 
758 am 130, 5.0, 720 9.0, 
11 pm. 
Faglish: 14 pm Freeck 200 
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RECENT MODEL, MEDIUM-SIZE 


Private Car 


——————— Piease phone 73861; TX AIO" 


— 


* 
Serre. 


Isreel Pavilion of the Brussels Exhibition 
(April to October, 1958) 


REQUIREMENTS : 
1) Good appearence. 
2) Knowledge of French and/or English. 
in addition to Hebrew. 
3) High School Education. 


All applicants must be under 75 yeers of age. 


Persons interested should write to The Brussels 
Exhibition Authorities, POR 3247, Tel Aviv. before 
January 3 and should include a curriculum vitae 
and a personal photograph. 

chosen in accordance with the regulations for the 
ploying of Civil Servants. 


Orvsoece*® t+ ow @& ! Ree Ft es 
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He saw certain progress 
that the Party had included 
representatives of the 


ruling 
ah a who had murder- 
ed his wife is not entitled ſo 
benefit from her estate even | 


though he as 4 de- Professions in 8. 232 Jerusalem Post Reporter 
meficiary in her will, was de- economic comm ‘Mir.| REHOVOT, Monday. — A 

livered toda Distri Biass and himeelf) and that g 
Court Jud Ie weet | — Holim now consulted | Baller bridge is being thrown 
yeicilans who were n Army engineers over the 
of the party over g Lachish river at Ashdod It 

pointme 
Mr. Pincus declared that 


| regarded as a pressure group 


Chava ‘née Leurer) and Shlomo Cohen 
are happy to annownce the birth of 4 


SON 


brother to Ged and Ram 
Brith Milah will take place on Thursday, January 16, 
at Mam. at the Sha’arei Zedek Hospital, Jerusalem. 


Please regard thie as a personal invitation. 


The 
1968, 


Friedrich and Berti ‘née Loewi) Weinreb 
are happy to annownce the birth of « 


SON 


Elisha Hospital, 
Haife, January 9, 1968. 
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With deep sorrow we anmounce the death of 
our beloved mother and grandmrther 


Dora Kiesler 
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Relieve Ashdod 
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the State on an equal foot-| 
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and had his licence suspended 
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mother of five. who left her 
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Daisy Goods 
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dender, Dan paid its mem- action In tym of import- | Civil actions against jt will ™otorcycle without carrying too much about his hobby of | Tel Aviv. 971 Petah — 
ders s over the finally | ~ —oo — tym ye thus be brought before the | die licence. growing Dahilias, has for-| 621: 
agreed salary and Eshed ex- ca ‘ — ment not to court of competent jurisdic-| * given him and agreed to re-| 355; Lydda, 278: Ramich 
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tounded at the statements 
attributed to the 
Secretary -Gencral, Mr. F. 
Lavon, to the effect that the 
Histadrut had washed its 
hands of the cooperative be- 
cause it had raised the basic 
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‘|merely increased 
basic 


of members. 

r. Lavie said Exgged had 
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from ILA33 te MN 
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cartel law or not. 
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ther sentenced to a year's 


injunctions 
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| Government The amend- Magistrate T. Bazak 
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of the Nationa] Religious; maximum 
Party, the General Zionists’ 

and Herut inst the 10 
votes of Ma 
Ha'avoda. 
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MOSHE BEJARANO MEMORIAL 


Jerusalem Post Reporter metibers of the 
TEL. AVIV, — A| family, representatives 


casion of the 80th fol- | Angio-Israel 
lowing the death * 1 4 Commerce: 
Bejerano was held at Beit 
Sokolow here tonight under 


| of Commerce: the 
jerano had been active. — Chamber 

The meeting was addressed ™etTce; the Tel 
by Mr. A. Weinberg, of the 
Israel-Japan Society: Dr. 


Aviv- 


ahem. 


im- 
risonment dy the Jerusalem | 
agistrate for living off the 
15-year-old 


' 
sald ' 
the 
sentence as it was | 
a shocking case and it was 
doubtful whether it would be | 
and Ahdut possible to rehabilitate the 
(It 


Bejerano | 
of: 
memorial meeting on the oe. the lsrael-Japan Society; the 
Chamber of: 


tion: the Israel-I 1 
| the — —7 — 
Israel. 
of Com 
Jaffa 
Rotary Club and Yad Ve- 


the Gan border.  * in- Haim Bader, of the Citrus; The assembly also includ- 
vid filtrators were also active and Canned Products Ar- zd members of the Dipio- 
near the Nehora Tractor ciation and by Mr. Moshe ate Corps, the Mayor of 
his Station im the Lachiam re. Sharett, MK. who spoke of Ramat Gan, the President 
| the contribution made by the| e ‘he Manufacturers Asso- 
pital, where he had been a A mile valued at 480 Bejerane temily to the count-| St, Meee o meng 
patien past five days.| was stolen from s ecomomy and recalled n 
— : farm in ben Shikene, near particularly Moshe Bejera-, d ‘dustrial concerns. 
Ashkelon. Police found tracks n to his 
leading across the Gaza Strip People country 
border. 1 A cantor chanted psalms l. Gruneboum 
and intoned ef maleh raha- r 
DESTR mem. ) a. Tel. (8-8: 3-4) 
U.K. OYERS The Director-General of To let for Key Money 
LEAVE HAIFA = | the Foreign Ministry, Nr. z ‘om flat with bail 2 
HAIFA, Monday. — The tee Walter Eytan, was in we See omecs. Gow ae 
British destroyers, Diamond chair. — —— —— etc 
The distinguished assemb-| | Retovw — — 
ly included, in addition to 
1 
crews 
ry 
in various 
sailors 
lost 4: : 
Property. But — it has no — 
Sor — or —— 
There are some 17,000 2 
people too old ure 
— The 
Bogyo said. They of: 
mot even meet with- 
easily for lack Mr. 
fares. the 
In Haifa some Zur 
she said. —— — 
78-year-old lawyer from 
mania. 


PREIS MODELS 


JERUSALEM @ GENERAL BLDG. 


LIQUIDATION 


MUNICIPALITIES AND SETTLEMENTS 


WE ARE HAPPY TO INFORM THE PUBLIC 
THAT ON NOVEMBER 1, 1957, WE OPENED A 


Water Treating Department 


“ALCID" 


(Formerly Alcid M. Sipper & Co, LAd J 


— 


of detaching 


Holland Bank 


The Palestine Electric Corporation Limited 
6%% 


the above Bonds will be made om January 25, 1968, against 
delivery of the Bonds, together with all undetached 
interest Coupons not yet due for payment, at amy one of 
the banks listed below Attention is drawn to the necessity 


January & 19858 and submitting same separately, for 
payment in the usual manner. 


Bank Leumi I'Israei RK, Barciays nc &0.): The 
Palestine Discount Bank Lid: The Workers Bank Lid: 
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Union Bank of rue Lad, Kern Bank Led, 
Japhet 4 Co. Lad: 
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g * ＋ — — de — — Fo eering task in this country 
- len pplementing & generation ago. but today 
trenchant —— leaves = — them Ro A ae it is largely a matter of rou. 

y — about reasons | —— — — fer tine management. 


two mam the fund, which would grant Costs High 


ry 


f 
5 
7 
. 
8 


nag reduce | OU Rush in Central America costs are rather high partly 
due | © Increased interest in Cen. on account of the high prices 
overhead, thus saving pu 


| tral American ofl explor- | PEC is paying for fuel, but 
, 4 | Stion is now assuming the | partly due to redundant staff, 
— — 1 42— eight proportions of 2 veritable | large overhead, antiquated 


fee rush. Some d com } 
budget § panies al- | working practices, etc, Unfor- 
per cent 31 — ~~ ready hold concessions in |tunately, exact data in this 
1 7 and tl Sra Guatemala alone. In British | respect are not available, for 


year: he does not attempt to Honduras the principal com- the reports published since 


medical public of Honduras drilling | some clear hints are contain- 
bring about. acyvity ig mainly in the ed in the latest statement by 
On the other hand, he cites| Dams of “independents,” ‘the Chaiiman of the com. 
@ tentative figure of [1.20m. and im Nicaragua, Costa | pany’s Board of Directors. It 
f the additional annual ex- Rica and Panama most of mentions protracted and un- 
— ired to provide de Gemcessions have been conclusive “negotiations with 
— — tor scquimed by majer US. com- the Government regarding 
the entire nation. If this is panies. suitable alterations in the 
the two objects of — — . 
gwitching to national health 


other financial- 


more than the present funds HE Export-Import Bank tial consumer-goods is still 
» Dr. Leten warns loan that was applied for being financed with precious 
However, he d year o has not yet mater- foreign currency. It does not 
of two potential snags in The ii tt uch f f 
One te inherent | ted ere is still hope that matter mu or cur foreign 
4 all insurance schemes * wil, but even then it will be currency budget whether these 
—— tied to much smaller than the Nom | g00ds are paid for at five, se- 
based on pre Which Israel had requested. den or even nine pounds per 
} . dollar. Such fantastic rates 
sible evasion by the higher tg wt PB phd fd p- - mean that the public 
brackets (in particular the ing to the business recession pays through the nose for 
self-employed). putting * that is worrying the most these goods, but dollars are 
heavier burden on the lower. powerful economy of our time. paid for them nevertheless 
income classes of on the tax- If this luli turns out te be no There is no simple answer to 
vers in general. Should sore than a repetition of the the question why these goods 
Well be able © „are of 1953 We can look for- from complicated electric- 
avall themeecives of the na- ward to bigger contributions al appliances to costly textiles 
tional health service while im a year or 80; but to do so are still being brought in 
contributing to jit jess than | might well be like counting’ Im some cases they yield a 
their proper share. ‘h*Yichickens before they wre good deal to the government 
might gain by reducing their hatched in customs or other duties. In 
spending for medical care Income from German Repa- others pressure groups get 
(for which they now depend rations is about to slow down,| What they want. On top of 
upon private physicians and tap, although it will not come this is the wish of the govern- 
hospitals), but they would in to ap end until 1962. The only ment to keep the public happy 
fact be subsidized by the item ef unearned foreign cur- and this public bas been 
wage-earners or the Trea- em income which Ain m- | thoroughly spoiled during the 
sury. Despite the marked creases is personal restitution | past few years by the display 
rogress achieved in the col. money from Germany which | of a bewildering variety of 
tien of income tax and) promises even greater sums | g00ds from many countries. 


thi, difficulty cannot be Minister's Warning ting down on raw materials 
brushed aside. although The owerall foreign currency for factories. This would, of 
should not be regarded 4&5 picture „ therefore, some-|-ourse cause more than in- 
insuperable provided insur- what gloomy, and the period | -anvenience to enterprises. It 
ance rates exe not pushed in which the Treasury could must affect our most sensitive 
beyond certain limits and afford to be generous in ite spot, employment. We have 
the health service is con- import policy and foreign cur- hy come so used to emergency 
fined to d modest standard. rency allocations appears to | job. that we take it for grant- 
Yet here comes the other oe Gee. Soo ee * 8 that a certain percentage 
rce n ry has — 1 
on ot the earners must be kept 
— —— 1 — ready warmed the public in e- geing on work which is nei- 
— a8 meral and the exporters imither strictly necessary nor 
ance is not to interfere Fu particular that we shall have / E. and it 
the autonomous activity of % double and irchle our ex- — 42 neg wil —. 
t | 
hy 8 > — — —— tm order to keep up im- ers dismizse¢ by factories 
supplement the present bod-| 
fes either by covering their sppear very good, and they 
; placed on the rolls of emer- 
—— (which may wee eine | bring up the old question pe werkere This. however. 
acm. 8 3 » bor the hard currency that can only be done within limits. 


. Strata, which cost the funds! at first glance, the answer iI gevermment citcice the . 
more than they can deppen to be simple: priority | dency is, therefore, to keep on- 
charged. In plain terms, the for raw materials and spare | terprises goeing—be it even with 
National Health Insurance) parts for industry, agriculture | . or Gicguised subsidice—te 
— bap ween Govieed land — 1 services eS 1 eS 
such a manner that it can- gether with items which serve | M°7"*"* Pers . The me 
mot result in a redistribution | essential development projects. | Aue con no longer be — 
of the nation’s health en- But, in fact, allocations re powever, 8 
éiture s© os to divert testi being made according to! eee =i check will 

other standards. functioning. - 


further increase im spending 
in this field, which is already 
very high. Small wonder U. 
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Fee 
. ee place in the sprawi- 
* years has | mg realm of our State indus- 
. Rus- tries. Its invested capital is 
=. Lone of credits | in Mekorot ‘though the rela- 
Oe: Jordan diversion scheme 
— development projects to —— 
— 2 — countries outside the Saytet e under way in 
bloc has by now topped | and dwarfs both the Dead 
2 Neun. while leans to Soviet |e Gata 
POR satellites total $5,000-6,000m. | *"4 
1 The reali value of these sums „ we OY 
; “a 7%. may be somewhat reduced | and for 
: — by the bigh prices charged | capital, PEC takes pride of 
Abroaé by the Russians for some | place among all industries, 
capital equipment; but aes ees 
Teesday, Seveery MB, | the other hand they carry *Viation, is exceeded 
SP Devet, 67M, 26 Simad Tani, 1777 | only 25 cent interest, as only by agricultural settie- 
— com with the 5.75-to six ment and housing. Because 
per cent that the World Bank t its basic function in the 
now charges entire national economy, it 
” must have the first lien on 
nn whatever means are avail- 
development of the Middle should have been 
East dots not foresee new a — raise 2 
allocations of American aid | Ocal te accomplish 1 me 
but would utilize the big | — — — 
sums that the West Europ- deer it is the of all 
ean countries owe the UB. | ous State companies, with 
I aeenalt Pian, to |\an expert staff versed in 
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. about seven pru 

kWh sold). 22 
The statement also streases 
the necessity “to improve ef. 
ficiency continually and to 
reduce production costs” as 
a major problem facing the 
company. 
headway im this respect was 
made last year, but the mes 
sures adopted by the new 
management — such as a 
radical cut in overtime work 
‘which had come to be con- 


Redundant Staff 
Tt is to be hoped that the 
management will have both 
the courage and the public 
backing necessary when it 


steps a8 the outright dis- 
miseal of redundant perman. 


postponement of that repay- —＋ and distribution comes to such unpopular 


ent staff after the closing am 


salem power plant. the com- 


pletion of other power-houses, | 


jor following the intended m- 


loans for periods of up to 12 The picture emerging from troduction of bil! collection 


motives imtrodecing ne s at 25 per cent interest. the com 
' penys latest report by mail. But the very fact 
thonal + -¥ — ay — — fund would be managed (tor 1956/7), however, ia not | that the problem of redun- 
— * 11 the a beard representing the altogether satisfactory, and | dant staff has become acute 
care Israel's lending countries. though lo- despite the great strides at a time when the company 
sections of cal experts would be invited 

and coordinating pe l me de in recent years, at | is undergoing a rapid ex- 
mealth services| °° cooperate in devising de- | least three important points sion (in 1956/57 the num 

the existing | velopment plans. ‘invite criticism, First of all, of consumers rose 


eight per cent and the length 


10 per cent). is evidence of 
an inflated wage bill and 
overtolerant management and 
it will necessarily take much 


| Some and arduous work to 


correct this state of affairs 


| Second, the PEC tariffs 


that the panies are Gulf On and Ro- | nationalization are still too are much too low. In fact. 
estimate the 1E — „ Dutch-Shell; in the re- | poor in information. but | the company has been barely 
| breaking even for several 


years. Since 1950 no dividend 
has been paid on common 
stock In the 15 months end- 


coverage would cost Us no By Our Economic Correspondent; A wide variety of non-essen- | 
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he laid this bare, Dr. L 
tan stresses that health stan- 
Garde in Ira are, after all) 
mot low, and that there are 
more urgent priorities than 
their improvement. And he 
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i (not necessarily of Dutch nationality) 


whose furniture was confiscated during the 
Nazi occupation and was transferred to Ger- 
many, can apply not later than February 15, 
1954 for 


| 
: 
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be 2 — RESTITUTION 

= . portance — from the German authorities, through 
vice, or potentialities Stichting JOKOS, Keizersgrach? . 
compulsory tasurance. There AMSTERDAM * 
are 


K z 
— — Y — — — —— — 


Official application forms can be obtained from 
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care — im which this the above firm against the transfer of Hf 15 
to 
SS oe & (tor each form). Claims may also be lodged 


by heirs. 


The offices of the Holland Bank Union in Haifa 
and Tel Aviv are in a position to effect the 
necessary transfers for you OW THE SPOT. 


inet 


In order to ensure your interests please call on 


— oe ~ 


vestignting ‘net HOLLAND BANK UNION 
. view w& . 

bet ales HAtliFA TEL AVIV 

r $4, BANK N nent 4, ROTHSCHILD BLVD. 

2 nne eren 
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2 lie wu 
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obtained after 110000 in 


cure, gi boreign Currency Priorities Neede 


fere been prepesed te grent raw 
materiale allecaticns ealy te seach 
enterprises d can pay fer them 
out of experts This appears te 


number ef plants that predece 


managed and serve eseential 
nerds. t¢ would be abeurd te 
Gens them rew maeterials er 
bare parte jest because they 
de wet expert. The balance be- 
teweee imports and experts must 
be struck on « mack wider da 
sis, for the economy aos «4 whele. 


Three Principles 

Three principles stand out 
as imperative in fixing priori- 
ties for foreign currency al- 
locations. The first is to eli- 
minate waste all along the line 
both in government expen- 
ture and in private expendi- 
ture as far as it consumes 
dollars Everyone is agreed 
that a good deal can be cut 
out, yet action is always post- 
poned. The second principle 
is putting production before 
consumption. In actual alloca- 
tions this would mean, thet it 


— — 


national] insurance premiums this year than last | ‘There is already talk of cut- ie preferable to import raw 


materials for Already func- 
tioning factories rather than 
consumer goods. Thirdly, prio- 
r.ties must be worked out for 
the important field of deve- 
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P. E. C. Waning Assets: 


interest had been transferred] tic current beyond 


rererve for depreciation to | present tariff policy. 
Um. ‘compared with I 
Corrected ac. 
cording to current prices and end of 1954, 
rates of exchange, the re- 
spective figures should have 
deen something like IL310m. 
‘and ILSim. and the annual 
allocation for 


im 1966). 
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depreciation and the finan 
should have been 


raised to 
iL.10m. or so, Le. almost two |“advances from the Trea- 
and-a-half times as much isury.” ULerm of nadie 
again as the present amount. [im respect of plant etc.” (al- 

Te cap d. the company expects 
ite revenge position te deterter- |sury), [174m of” Geferred 


ate im the 
of distribution limes by over |the changing peters at ee | eens and re of 65 


current censemption. ia I 
industry — for & —7 are already being — and 


leet of the KWh sold, agrical.| W' not last 


| 


| 


large part of this amount dy preciation reserves, and one 
| way of discounts to the Me- half — representing machin- 
korot company. However, all ery. spares, etc. — will be 


: 


able to implement its plan to years. It expects to get Hum 
check the decreasing trend a year ‘at 6 per cent inter- , 
the dollar or . D C. ord. sh. ree. 


tere fer amether 3° per ovat, and 
demestic, commercial asad other 
weers for e ger cout. Ie 1961, 
industrial asers are expected te | SUPP 

take d per comt of tetal sales,| keep abreast of the rapidly 
white the sbare of ascriceltere ts 
euperted te Groep te 1 and that 
and commercial | 


ef domestic 


weers te TS per cout. 


about  prete 


income frem the 
| prete per KWh te 
1961. theegh even 
(which te teci@entally 
cent 


has been allowed to raise its 
agricultural tariff by some 


be an over-simplification, 4 12 per cent. which will drin 
it an additional 


Hewerever, 


kW ie alread 


E nm duired 1961 
reduce ft compesy s §=6averase) provide them, P will have 


N 


the current rate 


rising demand, PHC 
have to muster vast addition. 
al amounts in the years to 
‘the average price of „ KWh sold. come. The company's present 
ite tedestry sed agriceltere is 
* “other” 
ing March 1956 net profit consumers pay 1 ” the 
amounted to 1188 9000. but tariff. remains euchaeged, the least 525.000 kW will 
this meagre result was only | altered 


kWh 


Larger Capacity 
On the other hand, @ the 
of electricity ig to 


generating capacity of 770,000 
y fully taxed, 
and experts estimate that at 


In order to 


to complete the power plant 
at Sukreir and also to set up 


*@ per! without delay another plant in 
bicher than tm 1954) leeds the north. 

te ever-rising deficits. 
After long bickering, PEC stalled. These plants, an- 


| ditional units 


in which ad- 


wil) 


be in- 


c‘llary instaliations and distri- 
bution nets and the consolid- 
ation of the company's pre- 


income of) sent shaky financial struc- 
“exclusively for the domestic Hm. a year, but it is) ture will cost IL170-200m. of 
market ore prefitable and well known that the company is/ which one quarter may come 
refund a from the accumulation of de. 


under pressure to 


attempts to obtain the con- forthcoming in the form of 
sent of the Economic Minis-| government loans from Re- 
ters Committee to a similar’ paration sources. 


increas« in 


tariff have so 


the 
far been un- 


industrial Even so however. 
will have to raise some H- — 
from other | S* pref ah 


successful and consequently! 10m. annually 
the company has 


‘of domestic consumption by est. linked to 


— 


lopment. In the period of | 


short dollar supply which was 
ended by the increased influx 
of marks from German resti- 
tution payments it was al- 
ready agreed that develop- 
ment projects likely to yield 
returns in a short time should 
be preferred. The time has 
come to revive this principle 

Things would be somewhat 
simpler if the priorities could 
be worked out from an econo- 
mic point of view. As it is, po- 
Lties, pressure groups and 
propaganda enter the licy 


field over a wide front. If they | 


cannot be eliminated aitoge- 
ther let us at least try to 
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from Iceland to New Zealand — 
from Japan to Mexico, the produce 
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The Bank that com 
bines the resources 
and connections of 
a big enk with the 
individuel service 
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TEL AVIV: 64 Reber Ae n Tol. eee M0 Allenby . 
Tel. 677231—2; 98 Rehev Ibe Gvircl, corner Rehow Ariesoref?; JEBUSALEM: Jaffe 


ma Municipality Bidg., Tel. 4477—8—0; HADFA, 8 Bebov Habankim, Tol. 67701; 


* Madar Macarme!: 25-7 Rehev Hersi, Tel. 6067; HADERA: Rehev Herbert Sameel, 
. Tel. 2888; NATANYA: „„ Ma'amakim, Tol. 960. 
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Stocks and Commodities a 
* 
Mixed Trend on Tel Aviv Market 
Aviv | proaching the 1957 while 
ix» | Other bonds were 
Exchange m On the “curb, the quota- 
fluctuations limited. tien of the Class “A” Housing 
section. ‘Loan saving bonds has been 
Ata, idiscontin while the other 
Africa ‘series improved slightly. Off 
— 7 as while shares were quiet, with turn- 
this is preciuded | Moller by more than over very small. 
by the ee other hand. For summ 4 
ancial status and dividend | the per cent Sea de- price range ctuations, 
record years, Ulti-|bentures and Palestine Elec- may be of interest to quote 
mately remand, of |trie second preferred advanced ithe lowest and, highest Pam 
course, resort the by a few points. In the linked ot a few securities and com- 
Dovelopment but bande section, Tavei Dollar pare same with the present 
that would continued firm and are ap- ‘price 
| cuts im allocations for cher lowest = highest » ema 
52 which are less like. * Compulsory Lean 1967/71 721 2 2 
. 2 32 
* 2 
Odd Results 162 1107 le 
N is, of course. an open 1128 
secret that PEC has long — — Nixe 
since ceased to make its own 41 1078 ac 
policy, and has to all intents 148 14 149 
A yy a Pert 
the ¢ |LL.D.C. ord. shares 
1 But a tannin Ate eoré. B shares 76 sal — 
of this are rather | B@rdesch ord. B shares 76 1 2 
doubtful. We have seen that Meller Textile ord. shares 75 — — 
in Aesis ord. B. shares 71 
major and long-term le- Patestine Potash ord. A shares 333 11 — 
sues the result has been far | Dead Sea Works 5 per cont deb. 210 * 213 
from satisfactory, but in Palestine Cold Storage ord. sh. 131 160 EMXD » 
smaller matters, too, the re. | Delek ord. shares ate * * 
of bureaucratic inter- eres Exploration ord. shares 7 183 + 
respon- — 5 6 
sibility and causes dels, — ex dividend 
and friction, while the com- New York Easy 
pany’s shortage of funds FER a spur of strength, | couragement to the shares of 
brings about odd results. prices were easy at week's the companies concerned, bu 
Thes PEC has not been abie | ond, probably on profit taking. there was no great enthus -~ 0 
ern te| Business reports of no im- The Dow Jones average tor 
— neren provement brought about de- 3) Industrials was 438.68 ‘al- 
ments, bet was compelled te! clines ranging to two points. ter 447.99 earlier in the weeks 
the construction of « Some missile news gave en- as against 444.56 last week. . 
te the Dead Sea, argentiy ~ d 
needed ss it was to cut the pro- Dull Market in London 
costs of potash in e 
mine. Inctead. „ high-tension part from Gilt-Edged, — were favoured 
— ad has bere constructed in Ga which remained firm, all a eae Index 8 
— has bese 82388 sections of the market were | dustrials was 1833 as against 
the Jewish Agency, Mekoret and | generally dull, Industrials bad (185.8 and for Gilt-Bdged 711 
— ia „ Ove! a particularly poor day, while d against 70.9 last week. 
8 — 2 — Gold Declines in Paris 
called een planning and , 
whether planting would net be absence of fresh demand, | Sovereign stood at Firs. 4,600. 
— — 1 —— — hat ices of gold con- The unofficial rate for the 
— — te be} tinued t. ieee further ground, | US$ was Firs. 467 o- 
able te take « — poche a tusiness remaining restricted. | Pound Sterling Firs. 1,250. 
lime. The price of one kilobar of | By ement with 
gold was Fira. 544,000.-andthe IL. Feuchtwancer Bank Limited 
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Represented im lsracl by PALIMPORT LTD: P-OB. 13, Tel Aviv. ‘Tel. 84046, ° * 
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